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QUANTOCK EDUCATION TRUST 
(A COMPANY LIMITED BY GUARANTEE) 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 AUGUST 2023 

21. ANALYSIS OF NET ASSETS BETWEEN FUNDS (CONTINUED)

ANALYSIS OF NET ASSETS BETWEEN FUNDS - PRIOR YEAR 

Restated 
Unrestricted Restricted 

funds funds 
2022 2022 

£ £ 

Tangible fixed assets 429,005 

Intangible fixed assets 

Current assets 785,328 2,792,490 

Creditors due within one year (1,776,355) 

Provisions for liabilities and charges (2,475,000) 

TOTAL 
1,214,333 (1,458,865) 

Restricted 
fixed asset Total 

funds funds 
2022 2022 

£ £ 

27,536,397 27,965,402 

4,735 4,735 

1,627,150 5,204,968 

(1,776,355) 

(2,475,000) 

29,168,282 28,923,750 

RECONCILIATION OF NET (EXPENDITURE)/INCOME TO NET CASH FLOW FROM OPERATING 
22. ACTIVITIES

Net (expenditure)/income for the year (as per Statement of Financial 

Restated 
2023 2022 

£ £ 

Activities) (8,341,708) 4,671,467 

ADJUSTMENTS FOR: 

Amortisation 

Depreciation 

Capital grants from DfE and other capital income 

Interest received 

Defined benefit pension scheme cost less contributions payable 

Defined benefit pension scheme finance cost 

Increase in debtors 

(Decrease )/increase in creditors 

Assets transferred in 

Impairment 

NET CASH (USED IN)/PROVIDED BY OPERATING ACTIVITIES 
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2,019 

1,083,981 712,154 

(839,513) (995,092) 

(422) (478)

97,000 686,000 

90,000 166,000 

(414,018) (652,660) 

(189,697) 1,338,522 

(4,365,847) 

7,313,704 

(1,198,654) 1,560,066 















QUANTOCK EDUCATION TRUST 
(A COMPANY LIMITED BY GUARANTEE) 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 AUGUST 2023 

33. BOARDING SCHOOL TRADING ACCOUNT

Restated Restated 
2023 2023 2022 2022 

£ £ £ £ 

INCOME 

DIRECT INCOME 

Fee Income 1,154,946 1,054,452 

OTHER INCOME 

Trip Income 10,391 23,963 

Catering Income 103,326 77,264 

Other Income 124,662 82,061 

TOTAL OTHER INCOME 238,379 183,288 

TOTAL INCOME 1,393,325 1,237,740 

EXPENDITURE 

DIRECT EXPENDITURE 

Direct staff costs 777,145 662,299 

Boarding supplies 13,369 23,628 

Trip costs 40,039 44,651 

Catering 1,859 

Other direct costs 72,904 85,665 

Provision for doubtful debts 64,265 

TOTAL DIRECT EXPENDITURE 967,722 818,102 

OTHER EXPENDITURE 

Other staff costs 421,557 393,620 

Premises costs 280,650 272,257 

Catering 285,583 225,262 

Other 61,022 12,395 

TOTAL OTHER EXPENDITURE 1,048,812 903,534 

TOTAL EXPENDITURE 2,016,534 1,721,636 

Transfer of funds from previous Academy 
Trust 184,790 

Deficit from all sources (623,209) (299,106) 

Boarding school balances at 1 September 
2022 (299,106) 

BOARDING SCHOOL BALANCES AT 31 
AUGUST 2023 (922,315) (299,106) 
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